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INDEPENDENT AIJDITORS' REPORT TO TI{E SHAREI{OLDERS OF

PADMA ISLAMI LIFE INSUR{NCE LIMITED

We have audited the accompanying Balance Sbeet ofthe "PADMA ISLAMI LIFE INSURANCE LIMITED"

as ar December 31, 2014 ani ttre related nevenue ,q.ccounr and staremenr of cash Flows for the pefiod lhen

_J"J.g.tt 
". 

*i i., *"" tber€ro. The pr€paration ofrhese Financial sratements is rhe r€sponsibiliry ofthe

Companis management. Our responsibiiity is to express an opinion on these Finan€ial Statements based

Manngements Responsibilit! Jor tle FinanciLl Statenents

Managements is tesponsible for the prepamtion and fair presentation of these Financial.Siatemenl in

Accoriance with Bangladesh Financial Reporting Standard (BFRSl This responsibiliry Includes designing'

ilnp[**ling -a.ui"ntuining intenral control relevant !o e prepamhon and farr presenFtion to Financial

Statements that are fiee from material misstaiements, whether due to fraud and enor'

4u dlto ts' Respons ibi IilY

Our .esponsibility is to express an opinion on thes€ Financial Statements based on oul audit We conduct€d

out ouilt U u""orArn"" with Bangladesh Standards on Auditing (BSA) These Standards requir€ that we

comply with ethical requircments as well as plan and pedorm the audit to obtain. reasonable assurance

whe;h;r the Financial Siatements are ftee from malerial misstatement Our audii ircludes examining, on a

test b?sis, evidence supporting the accounts and disclosu.es in the financial statements This audit also

includes assessing lhe accounting principl€s used and significant estimates made by management, as weu

as evaluating the overall Financial Statements preparation

we believ€ that our audit provides a .€asonable basis for our opinion.

In our opinion, th€ Financial Statements together with the notes thereto, prepared by th€ managements give

true and fair view of the staie of the company's affai$ as at and for the year end€d 3 I December, 20 14 and

!h€ rcsulis of its operatjons comply wiih the Companies Act 1994, Secunti€s and Exchange Commission

Rul€s 198?, lh€ Insurance Act,2010, the Insurance Rules 1958 and other applicable laws and regulatlons'

We slso reDort that:

(i) we have obtained all the infomation and explmalions which to the b€st ofour knowleds€ and belief

werc necessary for the purposes ofour audit and made du€ verification thercoq

(iD ln our opinion, proper books ofaccount a5 requir€d bv law have been kopt bv the Conpanv so faf as it
upoe*"a tio- ou. examination oftios€ books and proper.eiuns adequate for fie puryoses ofour audit

have been received from lh€ b.anches notvisited bv usi

(;iD The Company's Balece Sheet and ihe related Rev€nue Account and it's Cash Flows statenent deatt

with by ihe repon are in agreement with the books of account and.etums;

(iv) The expenditure incuned ws for the purpose ofthe Conpanv's business;

(v) As per sectio. 62(2) ofthe Insurance Act, 2010, we cenifv that to the best ofour knowledg€ and belief

and according to the information ard explanations given to us, all expenses ofmanagement whercver'

incun'ed and wh€ther incurcd direclly or indirectly, in respect of Insurance business of lhe ComPanv

transacted i. Banglad€sh during the yeal under report have beeD dulv debited to the rclated Revenue

Account as expe.ses ofthe Compdyi and

(vi) As per Insu.ance Act, 2010, we furthef cenify tiat acco.ding 10 the besl of our infomation and as

shown by its books, ihe Company duing the year under repot ha! not paid 3ny person dv comnission

in any form. outside Bangladesh in resp€ct of anv of its business rc-insured ab.oad during the vear
ended 3l December, 2014.

Dated, Dhaka,
June 16,2016

-(.,.1--L.-eA t
Mahfel tluq & eo.-
Chart€red Accountants



PADMA ISLAMI LIFE INSURANCE LTD'

BALANCE SHEET

AS AT 31 DECEMBER 2OI4

Notes 2014

Amounl in Taka

C APITAL AND LIABILITIE S

SEA.REHOLDf, RS' CAPITAI

Authorbed Capital

10,00,00,000 Ordinary Shares ofTk.l0/- each

Issued, Snbscribed and Paid-up

1,24,00,000 Ordinary Shares ofTk.I0/- each

Balance of Fund and Accountl

Life Insur|nce Futrd

Sadaka Fund (Padma Welfare Fund)

Amount du€ to other persons or bodi€s

Carryitrg on Insuranc€ Business

Liabiliti$ and Provisions

Estimated Liabilities in Respect olOutstanding

claims whether due or intimated.

Sundry Creditors

Premium Deposits

Dated, Dhaka
June 16,2016

r,000,000.000 1,000,000,000

2013

05

06

OE

09

10

324,000,000

3,085,648,440

24,470,644

324,000,000

3,004,478,500

24,479,821

07 841,745

6'1,96t,366

1 12,148,'l 49

t1.029,200

t91,139J15

88,105,495

89,990,544

r1,96t,221

190,057r60

337,055

Total

Annexed not€s form an Integral pan ofthese Financial Statem€nts.

^cN/!U2 .lV
ManasinE Drrenor D("j\
& cEo (c.c)

A{

3.626.106.144 3543352,642

Signed as per annexed

repon of even date

&L!-
Direotor Mahf€l Huq & C6.
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Amount in Taka

Notes 2014 2013PROPERTY AND AS SETS

Loan on Policies

Within their surrender value

lnvestments

Outstatrding Premium

Profit, Dividend & Rent Accrued bul dot Due

Advances, Deposits and Prepayments

Crsh, Bank and Other Baladc€s

Fixed Deposit with Banks

SND & CD with Banks

Collection in Hard

Cash in Hand

Other Assets:

Padma Life Tower & Other Fixed Assets

(At Cost Less Depreciation)

Printing, Stationery & Stamps in Hand

Annexed notes form an lntegml part ofthese Financial Statements

Managing Director
& cEo (c.c)

Dated, Dhaka
Jun€ 16,20r6

tl

t2

13

14

829,411

527,144,613

128,954J06

87,301,r04

119,920,889

866,5?6

62092s,433

133,911,150

113,712,7s8

103,631,847

I6

t1

l9

1,288,529,558

428,979,525

69,6t6,612

5,973,3"/8

1,193,099,013

904,597,884

3,658,859

1,305,975,981

43,390,2E5

360,194,356

1,007,661

1,711,168183

855,632,219

3,504,3T620

Total 3,626,106,144 3,543,352,642

Signed as per ann€xed

r& K' H:* 'k#;#be
Charrcrcd Accountants '
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PADMA ISLAMI LIFE INSURANCE LTD.
LIFE RIVENUE ACCOUNT

FOR TIIf, YEAR DNDED Df,CEMBER 31' 2OT4

Amount in Taka

Notes 2014

3,004,4?8,500 2,660,641,447

2013

BALANCE OF FUND AT THE Bf,GINNING OF THE YEAR

PREMIUM LESS RE.INSURANCE ]9

First year premium (Ekok Birna)

Firs| year premium (Kiudra Bima)

Renewal premium (Ekok Bima)

Renewal premium (Knud|a Bima)

46t,820,t23

10

251,@7,883

2l

Group Insurance Premium

G ross premiun

Less; Re-lnsurance premium

N€t Pr€mium

PROFIT, DIVIDOND AND RENT

OTHER INCOME

z0

2T

CLAIMS UNDER POLICIES (INCLUDING PROVISION FOR
CLAIMS DUE OR INTIMATED) LESS REINSURANCE

By Death

By Manrrity

By Suflival

By Surender

By Oth€rs

Fint year premium, where the maximum
Premium paying period is
Single

Three years

Five y€ars

Six years

Seven y€ars

Eight years

Nine years

Eleven years

ncluding throughoul life)

490.785,491 278,?34,905

| 704.10?.561 | | 824,05r.187 
|

I 153.550.276 | | 44.1.549,148 I

1,057,657,840

r,s48,443J33

49,',72t,681

1,598,165,014

1,596,s03,260

220.886,94',1

3,294,124
4,825,r62,831

4.2t3,493

58850103

203941384

223180513

785.493

29,644,024

328,401 .5',7 1

42t,076,114

\5,396,927

32,899,309

821,424,245

r,546J87,640

L 100.800

1,547,488,440

1,963,288

1,545,525,r52

25|,742,63|

4.,166,007,629

3,483,180

364,000

50,598,786

224,285,939

2

15,',164,099

191,648,487

38'1,936,5t2

1',7,854,424

18.488

631,692,098
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Amount in Taka

Notes 2014 2013

EXPENSES OF MANAGEMENT
Comnission:
(a) Commission to Insurance Agents

(less that on Re-lnsurance)

(b) Allowances and Commission

Other than Commission included in Sub_ltem (a) above

Salaries etc. (Other than to agents and those

contained in the allowances and commission)

Travelling & Conveyance

Meeting Fees

Auditors Fees

Actuarial Fees

Shariah Meet;ng F€es

MedicalExpenses

Professional Fees & Legai Exp

Registration & Renewal Fees

Advertisement & Publiciry Expenses

Printing & Stationery

Policy Stamp Expens€s

Revenue Stamp Expenses

Postage & Courier bi)is

Telephone & Fax

Training, Recruitrnent Expenses

Meeting Expenses

Business Development Expenses

office Rent

Offlce Maintenance Expenses

Gas, Water & Electricity Charges

Electric Expenses

Car Fuel & Lub cants

Car Repairs & Maintenance

Car Renewal, Registration & Insurance

Bank Charges & Others

Paper & Periodicals

Ente(ainment

Festival Bonus

Mobile Telephone Bills

Seminar & Conferences

186,996,942

145,083,803

332,080,745

200,160,72r

11,618,453

3,137,680

103,500

t99,250

256,254

1.73,250

5,593,578

1,638,169

10,11 1, r05

2,948,783

1,253,154

t,544,518

3,352,356

647,291

494,261

123,66s,915

29,008,r12

4,769,9t8

4,230,980

5/2,',70E

4,436,27',7

5,396,051

r,286,707

3,285,366

62,911

2,002,320

20,385,062

29,344,59'7

r 8,513,978

r31,269,106

t09,402,988

246,612,694

204,253.610

9,716,192

2,015,000

207,000

658,824

1 10,000

6/,450

136,885

5.4t6,210

6,725,916

11,464,135

3,695,'730

1,414,846

t,262,055

3,699,320

713,668

596,198

71,250,969

5',7,784,111

7,684,828

3,930,794

15'/,236

4,308,73E

4,82t,35 7

t,463,3't3

3,296,962

t51,403

2,L24,896

19,058,662

26,489,408

12,001,996
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Amount in Taka

Not€s 2014 2013

Incentive Bonus

Fees & Subscription

Carriage Expenses

Prize & Contest Expenses

Trade Licens€

Service Charge

Ceneral Expenses

Annual Ceneral M€et;ng

Contribution for Providend Fund

Contribution for Gratuity Fund

Miscellaneous Expenses

OTHtrR EXPENSES :

Depreciation on Fixed Ass€ts

Share Value Fluctuation ExP.

Vat on Office Rent

Provision for Income Ta.\

DIVIDEND
Cash Dividend

Stock Dividend

8,685,233

886,000

r20,2E0

463,200

t6,313

3,380,550

118,138

1,166,214

11,343,049

9,969,404

I 14,513

49,668,308

1,000,000

912,090,146

3,085,648,440

8,734,174

1, r r 1,000

198,350

5,688,r l0

23,838

1,t46,525

168,000

3,510,781

9,599,829

9,t99,8'16

r6,515

00

583,164i37

829,837,031

3,004,478F00

48,476,039

2.946,202
1,000,000

Total Exp.

Ann€xed notes form an lntegalpan ofth€se Financial Statements.

Balance ofFutrd at the end of the year

as shown in the Balance Sheet 2014

Managing Director
& cEo (c.c)

Dated, Dhaka
JI|ne 16,20r6

580,009,40r

Total 4.825.162.8f,1 4,466,001,629

Signed as per ann€xed

^\t""/w.2 * .4-3..,-,./zL
Director Charrman Mahfel Huq & Cd

Psge-06
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PADMA ISLAMI LIFE INSIJRANCf,' LTD.
STATEMENT OF LIFE INSURANCE FUNI)

AS AT 31 DECEMBER20l4
(As Der Sub-section-z ofSection-26 of tnsurtnce Act 2010)

2014

Amount in Taka

2013

A. ASSf,TS

Loan on Insurer's policies within their surrender value

Inv€stments

Outstanding Prcmium

Profit, Dividend & Rent accrued but not due

Advances, Deposits & Prepayments

Cash, Bank and Other Balances

Printing & Stationery Stamps in Hand

Fixed Assets (at cost less depreciation)

B,!@IIIEg
Amount due to other persons or bodies carrying on insurance buslness

Estimated Liabiliiies in Respecl of Outstanding claims whether due or indmated

Sundry Crcditors

Sadaka Fund (Padma Welfarc Fund)

Premium Deposit

C. Gross Fund (A - B)

D. Shareholders' Capital (Paid-uP Capital)

E, Life Insurance Fund as at 31 December 2014 (C - D)

3,409,648,440

324,000,000

3t28,478,500

324,000,000

3,085,648,440 3,004,478,500

Sigred as pei annexed

./
^\N'/ffii'.' q^

Managing Director
& cEo (c.c)

Dated, Dh.ka
June 16,20r6

Dir€clor

829,41',7

521,7 44,613

128,954,306

87,301,104

179,920,889

|,'793 ,099 ,013

3,658,859

904,597,884

3,626,106,144

866,5T 6

620,92s,433

133,911,150

|3,',112,158

103,631,847

l,?11,168,283

3,504,3',76

855,632,219

3,543.352,642

847,745

6',7,96r,366

1t2,148,749

24,470,644

11,029,200

216,451,104

33 7,055

88,t05,495

89,990,544

24,419,82'l

t1,961,221

214,814,142

Mahfel Huq & Co.

Page-07
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PADMA ISLAMI LIFE INSI,IRANCE LTD.
FORM'AA"

CLASSIFIED SUMMARY OF TI{E ASSETS

AS AT 31 DECEMBER 2014

Class of A$etg SookV"tu" Matket Velue Remarks

IN\BSTMENTS

CASH, BANK & OTHER BAI"ANCES

Cash oo Fixed Deposrt with Banks

Cunent & STD Accoutlts wlth Banls

Colection in Hand

Cash in Hrnd

Interest, Diwidend & Rent Accrued but not due

OTHER ASSETS :

Outstanding Premium

Pdndng, Statiotrery & Stamps io Hand

Advances, Deposits & ?rcpalDents

Loan oo policies

Fix€d Assets (At cost less depreciauor)

5n,144,613 5n,744,61i RealisableValue

1,793,099,013 \793,099,013

r,288,529,558

428,9't9,525

69,616,6t2

5,973,3',78

1,288,529,558

428,919,525

69,616,612

5,973,378

Book Value

Book Value

BookValue

Reilisable Value

Realisable Value

At Cost

Realisabie Value

Realisable Value

Written Dopn Value

87,301,104

128,954,306

179,924,889

829,4'17

904,597,884

87,301,104

1.2A,954,306

3,658,859

179,92r,889

a29,417

904,597,SU

TOTAI- : 3,626,706,144 3,626,106,1M

Annexed nores form an lnlegral psrt oflhese Financial Stalemenrs. Signed as per annex€d

%/,.4
Director .atManaging Director

& cEo (c.c)

Dat€d, Dhaka

June 16,2016

Chadered Accountants
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PADMA ISLAMI LIFE INSURANCE LTD.

STATEMENT OF CASII FLOW

AS AT 3l DECEMBER 201'l

Amount in Taka

A, CASII FLOWS FROM OPERATING ACTIVTTIES

Collection from Premium

Investm€nt income and other income recerved

Payament for Claims

Payament for Management Expenses and others

Net Cash Flows from op€rating actiYities

CASH FLOWS FROM II\$'I]STING ACTIVITIES

Purchase of Fixed Assets

hvestment made during the Period

Net Cash Flows from inYesting activities

CASH FLOWS FROM FINANCING ACTII'ITIES

Share Capital

Increase/ Decrease in Loan from Bank

Net Cash Flows fvom finarcing lctrvities

Net ircreaselDecrease in cash and cash €quivalents (A+B+C)

Cash and CNsh Equivrl€nts at the b€ginniDg ofthe period

C{sh lnd Cash Dquivalents at the €nd ofthe period

2014 2013

1,600,528,083

250,592,-/25

(841,568,3'74)

(916,205,653)

81,346,182

r,5 54,845,472

246,338,621

(625,461,140)

59,938,865

41s,784,088

B.
(98,633,971)

93,2t1,980

(s,41s,992)

(t 49 ,464,124)

617,9r 6)

(1s0,r02,040)

c.

Managing Director

& cEo (c.c)

Dated, Dhrkr
June 16,2016

D.

E.

81,930,790

1,711,168283

_-)!e3w,073_

265,6a2,048

1,,{45,,186135

1,711,168,283

Annexed notes form an Int€gral part ofthese Financial Statements- Signed as per annexed

'ilV K- ,#"*#**'

Page.o9
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PADMA ISLAMI LIFE INSURANCE LTD.
STATEMENT OF CIIANGES IN SIIAREI{OLDERS' EQUITY

FOR THE YEAR ENDED DECEMBER 31' 2014

For the Yea

---T--t*"
Particulars I Capitat

ended D

Share

Premium

)cemb€r 31' 2014

-f=.__.---=-

- ,lKeserveror
uenerat | -^ | Ercepuonar
Keserve | -I LOSSeS

Retained

Eamings

Total
Taka

Equity as on

01 January 2014
124,000,000 124,000,000

Addirion during the year
(Bon!s Share)

Equity as on

31 D€ceDber 2014
324,000,000 324,000,000

For th€ year ended December 31' 2013

Particulars
Share

Capital
Share

Premium

General

Reserve

Resewe for
Exceptional

Losses

Retained

Eamings

Total
Taka

Equity as on

01 January 2013
300,000,000 300,000,000

Addition during the year

(Bonus Share)
24,000,000 24,000,000

Equity as on
31 D€cember 2013

324,000,000 324,000,000

tumexed noies form an Integml part ofthes€ Financial Staiements. Signed as per annexed

rcport of even date

/'
,\u'v

^,N A )-c// -'-t--+'-^^?/2vctriiiman M,hfelHuq & (o.
cbarte?ed Accountants

ffila"'
Managing Direclor
& cEo (c.c)

Dated, Dhaka
Jun€ 16,2016
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Padma Islami Life Insurance Limited
Notes to the Financial Statements

For the Year onded December 31, 2014

1. LEGAL STATUS AND NATURE OF BUSINESS

Padma Islami Life Insurance L;mited was inco'porated on April 26, 2000 as a Public Limited company

under ihe Companies act 1994 and was reglstered with the Department of Insurance on April 30' 2000

The Compan, is engaged in Life Lnsurance Business.

The company went for Public issue in March 2012 and the Shares of the Company are I;sted in both

Dhaka Stock Exchange Ltd and Chittagong Stock Exchange Ltd'

2, Components ofthe Financial Stotements

The Financiai Statements include the following Components:

i) Balance Sheet

ii) Life Revenue Account

iii) Stat€ment of Cash Flow

iv) Changes in Shareholders' Equiry and

v) Accounting Polices and Explanatory Notes

3. Basis of Pr$entrtion snd Statement o{ Compliance

The following underlying assumptions, measur€meni bases, laws, rules, regulations ard accowtng

pronosncements have b€en considered in preparing lhe Financial Stalements:

. Going concem

. Accrual unless slated otherwise

. Historical cost Convention

. The InsuBnce Act. 2010 as amended

. The Insurance Rule 1958

. The ComPanies Act. 1994

. The Securities and Exchange Commission Rules- I 987

. The Income Tax Ordinance I 984

. The Bangladesh Accounting Standards (BASS) and Bangladesh Financial Reporting Standads

(BFRSS) lssued by the Institute of Charlered Accountant ofBangladesh (ICAB)

. Any other applicable legislation.

,1. STGNIFICANT ACCOUNTING POLICIES

4.01 Revenne recognition

New business premiuns are recognized once the related policies /Fi6t Premium Receipts (FPR) have

been issued and the premiums received by the Company Collectable amount ofpremjum due and a

outstand;ng in the month of December 20l4 aft r€cognized as revenue

P.ge ll



4.02lnvestments:

i) Investment in Govt. Securiti€s

Investments in Govi Securities are sBled ;n the accounts at iheir cost of acquisition Profit on

in\eslments is accounled for on accrMl basis

ii)Invdtment in Shares

As per BAS-25 unr€alized loss due to fall of Market Price i,e; Difference between cost pric€ Tk'

'|,3i,31,107/- & market price Tk. 5,01,44,611/- amounting of Tk 2'30'98'300/- has alreadv been

chatged to the revenue Accounl rn me year 2012, Tk 44'65'029/' & 2011' Tk l'86'33'27100 3s

Share Value Fluctuation Expenses. ln the current year the marker Price of Investment in Share Tk

4.83.25.432^hasbeenshown.Notablethalinthecurrentyearthe'eisnorequirementforchargingof
unrealized loss because unrealized loss ofTk. 2,30,98,300f which already been created is Sufficienl

to meet the different between the cost price & market price at sho\an as a1 3lu December' 2014'

4.03 Depreciation on Fixed Assels

Depreciation on Fixed essets has been calculated adopting diminishing balance method on ail classes

andontheestimaledusefullifeofFixedAss€ts'Methodsandratesofprovidingdep|e€iationare
consislently applied in relation to previous year (s)

Category ofFixed Assets Rate of Depreciation

Padma Life Tower 5%

Flat and Building 5a/.

Fumiture & F;xtures t5%

Ofilce Decoration 20%

Ofice Equipment 15%

Motoi Vehicles 20o/o

Electric lnstallation 1\Vo

Telephone Installation lIYo

Sign Boad 200/"

4.04 [nventori€s
lnventories comprising of Pdnting Materials, Stocks of Stationary and Stamps have been valuecl a1

lower olcost and net realiTzble value as oudined in BAS-2

4.05 Taxation
Provision for taxation is based on la\able income detetmined under the Founh Schedule of the

lncome Tax Ordinance on the basis of Acluarial Valuation Report and fie Accounfs.

Ta\ plovision has been made in the Accounts on the basis of $e actuarial Valuation Repon fbr 2

years ended in 31.l2.2Oi2 on annual average surplus @ 42.5070 as per Finance act' 2014

As the profits and gins from Life Insurance Business are detemined under the 4'Schedule ofthe

ITO,theManagementfeelsitisnotnecessarytomakeestimateofdefertdTaj'(Assets/Liabiliiiesat
th;s stage as per provision ofBAs-12.

4.06 Commission

Commission to Insumnce Agents (less thai received on Re-lnsurance) represents First Yeaf

Commission. Renewal Commission and Croup Commission Allowance and Commission (Other

than Commission to Inswance Agents less that on Reinsurance) represent Filed OJicers Salary and

Allowances includinS incentive Bonus.
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4.0? Risk and uncertainties for use ofestrmates in preparation o{Financial Statements

Prcparation of Fioancial Statements in conformity with the Bangladesh Accounting Standards

,"q;i.", .^nug"*"nt to make estimates and assumption lhal effect the reported amounts of ssseB

una tiuUititi", -a a;""tosures of contingent assets and liabilities at the date of th€ financial statem€nt

and revenue and expenses during the period reported Actual result could difer fiomlhose estimates

EstimatesaJeusedfoTaccounlingofcertainitemssuchaslongtermcontmcts,depreciationand
arnorlzalion, emplolee. benefil plans. tares. reserves and contingencies'

4.08 Statem€nt of Cash Flow
Statement ofcash Flow is prepared on Direct Method in accordance with BAS-7'

Cash Flows from Opemting Activilies have been presented under Direct Method as outlin€d in the

Securities and Excharge Rules 1987

Cash and Cash equivalents comprise of cash in hand, Cash at Banks including Fixed D€posits and

other balances which were available for use ofthe Company without any restriction and it also

includes Collecrion In hand which are full) collected subsequenrly

4.09 Emplovees'Benefit Plans BAS-I9 :

i) Provident Fond
'l he Company operates a r€cognzeo conributory Provident Fund for all its rcgular employees The

Providenf Fund is administered by the Board of Truslees and is funded both by contibutions ftom

employees and from the ComPany @ l0% of t}le bas;c pay.

ii) Gratuitv
fh. Co,npuny has Gfatuity scheme lor all its permanent employees under which an empioyee is

entitled to ihe benefit dep€nding on length ofseflices with the Company'

4.10 Responsibility lor Pr€paration and presentation ofFinancral Statements:

The Management of the Compaiy is r€sponsible for the preparation and presenlation of Financial

Statemena under section 183 of the Companies Act 1994 and as per the provision of The

FrameworkfortheprepamtionandpresentationofFinancialstatementsissuedbytheintemationa]
Accounting Slandards Conmittee (IASC) as adopted by the institute ofthe Chartercd Accounrants of

Bangladesh (lcAB).

4.l l Claims
Survival Benefit, claims and annuities arc accounted for when due {br payment Deat}t claims and all

oihers claims arc accounted for when intimated. hovision for outstanding death claims has been

made based on the intimation ofthe death ciaims received up to I I December 2014

4.12 Reporting period

Financial Statement of the Company covers one Calendar year from January 0l to December 3l'
20t4.

4.13 Reporting currency
The figures in the financial stalement represent Bangladesh Cunency (Taka.). Figures have been

rounded off to the near€st Taka.
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U5

2nr4 20ll
Tk 324.000,000 324'000'00[

SHARE CAPITAI-:

Authoriz€d Capital

'00,000,000 Ordinaq Shares ofTk l0 each

Issued, Subscribed & Psid-uP

32,400,000 Ordinary Shares ofTk.l0

Distribution Schedule of Paid-uP

Catesorv of Shareholders

Sponsor

General Public

Amount in Taka

l.ooo.QlqlQq 1.Q!!.00!-.Qpq

324,000,000 324,000,000each tully Paid-up

Capital
Share holdine(Y.)

5'7.24

42.7 6

185,464,000

138,536,000

194,400,000

129,600,000

As per listing Regulations 20(2) ofthe Stock Exchange regarding shaerholding position ofdifferent categories

^. i-.,-"+^-. 6n?r rr.a nrrhhar ^f chqreh^lderi ,n.l nercentase as on 31 Decernber 2014 is given belowl

06 LIFE INSURANCE FUND
This consists of accumulated balance of revenue suplus
Baiance as on 01.01.201,1

Add: Increase in Life Revenue Account du ng the year

3,08s,648,440 3,004,478,500

3,004,478,500

81,169,940

2,660,6.11,487

343,837,013

3,08s,648,440 t,004,478,500

()? AMOUNT DUE TO OTHER PERSONS OR BODIES

CARRYING ON INSURANCE BUSNIESS: TK 847,115 r11 n{{
The amounr represents the balance due to SCOR GLOBAI LIFE SS, SINGAPORE BRANCH on account of

shar€ of rc-insurance commission and share ofclaim after adjustment of re-insurance premium due to them. The

balance to SCOR CLOBAL LIFE SE, SINGAPORE BRANCH has been accounted for the year ended ll
December 2014.

of investors and the number ofshareholders and asonJlUecemD€r

Category of
Sh{re Ilolders

Share Holding
Range

No. of
Shares

No. of Share
Holders

Share Ilolding
o^

Sponsor

50000-100000

10000 L-200000

200001-300000

300001-500000

500001- 1000000

100000r-2200000

143,400

153,600

580,800

1,219,200

4,610,200

11,839,200

2

I
2

3

8

0.44

0-47

1,19

11.23

36.5,1

18,546,400 2l 57.24

G€neral
Public

0001-5000

5001-10000

10001-20000

20001,30000

30001-50000

5000r 100000

100001-1s00000

4,930,2'70

1,035,700

1,003,290

508,480

836,7s2

906,868

4,632,240

1509

142

20

2l
12

15.22

3.20

3.10

2.80

14.30

13,853,600 77E7 42.16

32,,t00,000 7808 100.00
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Amount in Taka

2014 2013

. Balance break-up is as under:

Opening Balance

Add. Intimated during the Year

Less. Adjustment against Re-lnswance Claim Received

Less. Paid during the year

Less. Commission dwing the Year

08 ESTIMATED LIABILITY IN RESPECT OF OUTSTANDING

CLAIMS WHETHER DUE OR INTIMATED (r+b+c+d)

a) Delb-9.14!!s!
Opening Balance

Add. Claim intimated dudng the year

Less. Re-lnsurance ciaim rcceived

Less. Paid during the year

b) Mafurity Claim
Opening Balance

Add. Claim intimaled during lhe )eat

Less. Paid during the year

c) Survival Benelit
Opening Balaflce

cdd. Clajm intimaled during lhe )ear

Less. Paid during the year

d) Surr€nder Claim
Opening Balance

Add. Claim intimated during the year

Less. Paid during the year

394,4t5,251 258,6t3 ,'7 r r

192,606,025341,867,416
52,547,841 66,007,686

Tk. 3,141,500 10,525,290

33'/,055 298,29'7

2,t43,2881,661,790

1,998,845 ? d/t 5R5

180.000

1,998,845

80'7 ;7 66

I,191,079
343,334

Tk 841 ,7 45

2,261,585

1,652,093
609,492

272,437

337,0ss

TK

Tk. 8,301,312

61,96r,366 88,105,495

6,991,142

3,518,183

15,944,099

6,991,742

29,644,024

36,635;/66 19,462,282

180,000

36,635,766

28,334,454
8J01,312

Tk. 52,547,841

66,007,686

328,407 ,5'/ t

19,282,282

12,290,540
6,991,7 42

66,007,686

66,965,224

191,648,487

10,52s,290

421,076,4r4

9,001,850

38'7,936,512

43t,601,704
428.460,204

396,938,362

386,413 ,0'.72

3.141,s00 10,525,290

3,910,713 4,580,717

4,580,777

t5,396,927
2,389,280

19,9'77,704

16,006,99r

20,243,704
rs,662,921

Pag€-15
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Amount in Tal(a

2014 2013

Tk 112,148,749 89,990'544
09 . SUNDRY CREDITORS

Audit Fees PaYable

Salary (Admin) Payable

Company's Reg. & Ren. Fees PaYable

Telephooe, E-mail & Intemet Bill

Electricity Gas & Water Bills Payable

Printing & StationaxY Payable

Advertisement & Publicity

Office Rent Payable

lncentive Bonus Payable

Agency Conmission Bill Payable

Certificate & License Fee

Staff Security Deposit

Securily Service Bill Payable

Motor Workshop Enlist Money

Securiiy for Motor Cat

Eamest Money Refundable

Tax at Source Payable

VAT at Source Payable

Provident Fund

Glatuity Fund

Provision lbr lncome Tax

Ofice Maintenance Expenses Payable

220,000

5,593,578

232.t40

|1,925
853,282

156,660

4,828,813

9,199,876

9,736,050

11,153,917

11,548,918

434,246

40,000

t,123,450

l'10,919

12,565,635

397;7'19

343,946

27,437,555

16,000,000

220,000

354,159

5,416,210

180,051

87,850

1,686,000
'70,'738

2,817,517

8,812,859

6,694,288

9,896,452

11,250,808

459,295

60,000

r,123,450

704,221

5,532,690

|,163,r97

932,608

17,468,151

15,000,000

TK t12,148,7 49 89,990,544

l0 PREMIUM DEPOSIT
Balance brcak-up is as under:

Opening Balance

Add. Addition during the year ( 1 st year Premium)

Less. Realised & adjusted dudng the year

This balance repres€nt the amount sanctioned to Policy holden against

Balance break-up is as under:

Opening Balance
Add. Payment du ng the year

Less. Realised & adjusted during the year

11,029,200 11,96t,221

829.417 866,576

policies within their sunender valu€

Tk. 11,029,200

11,961221
11,029,200

22,990,121
tl,96t,221

tl,961,221

13,728,257

11,961,221

25,689,4'18

13,728,25'7

II LOANONPOLICIES TK.

866,5'7 6

860,360

111 011

180,858

1,726,936
897,519

"rk*------ffi,411

893,830
2'7,254

Page-16
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Amount in Taka

ro14 2013

rn-sz'ryl4,ot-r 620,q25.433
12 INVESTMENTS

Investment in Govt. Securities

Statutory Deposit with Bangladesh Bank (Note: l2 0l)

Bargladesh Co\t. Treasury Bond

Investment in Shar€s

lnvestment in Shares at Market Price

which is lower than the Cost 0'loie: 12 02)

Investm€nt in Oth€rs
AlManar Hospilal

Padma lslami Life Mutual Fund

12.01 Statulory Deposit with Bangladesh Barlk

r-'*#ffi rr"E#t*idl
| 4zo.ooo.ooo | | 420.600.000 |

50,144,613 48J25,433

50,144,6 L3

Tk s27,744,613

Tk 1s,000,000 1s,0lq'0!!

,{2,000,000

42,000,000

,18,325,411

137,000,000

31,000,000

r00,000,000

620,925,433

In compliance wilh section 7(1) oflnsurance Act 1938, the amount has been deposited into Bangladesh Bank for

w h ic h ihe B ank has issued 5 years Bangladesh Govt Treasury Bond in favour of the Company w ith inierest @

10. L4% per annum-

12,02 INVESTMENT IN SHARES AT }LARKET PRICE TK 50'1'14'613 48'325'433

Name of the Colnpany shrre (Tk) No ofUDit Cost per
Cost Price

(rk.) (rk.)

ALARABANK l0 '79204 2D.96 1.660.116 1.180,140

BEXIMCO 10 t9591 205.96 8.154.574 1,441,185

BEXPHARMA 10 10000 64.59 645.900 587 000

DELTALIFE 10 22000 185.96 4.091.120 1.297,800

SOUAR-E PHARMA 10 41482 94.51 3.920.464 10,721,097

GP 10 1200 3'76.03 451.236 414 tx{)

TITAS GAS t0 t8795 88.61 1.665.425 I ,491 ,962

ICB L() 9'/ s 4689.10 4_5't2-068 1-t42,673

RUPALI LIFE 10 ll8l0 90.44 3.059.585 1,840,152

PROGRESSIVE LIFE 10 4671 r69.21 791.19s fuu,/ /L

SOUTHEAST BANK 10 114880 21.88 3.202.854 2,228,672

PRIME BANK 10 38170 32.23 1.230.219 t46,1jl
FIRST SECURITY BANK 10 ,f303 8 23.33 1.004.077 469.r 1,1

EXIM Bank Ltd. l0 52110 22.24 1-172.210 i85,081

NCC Ba.k Ltd. 10 122999 22.05 2;712.128 I,J / /,)t\
Uttara Bank Lld. 10 33'70',7 3l.89 1.142.330 873,011

MJL BD Lid. t0 2078 136.32 283.213 264,991

JAMUNA BANK i0 63935 24.98 1.597.096 786,401

MALEKSPIN 10 66600 34.'7',l 2.315.682 1,272,060

UNIONCAP l0 1254r 30.42 .181.497 265,869

MERCANBANK l0 59'7 56 t'7.70 1.057.681

SONARCAON 10 26000 49.94 1.298.440 299,00U

PRIMETEX t0 26000 40.65 1.056.900 460,200

PLFSL 100 15900 68.89 r.095.351 361,29t)

JCB AML3RD NRB M.F 10 4000 13.3 5 53.400 16,800

IFIL lslamic M.F.'1 l0 87s00 10.37 90'7.37 5 4q8,750

Pho€nix Finance l$ M.F 10 55000 12.84 706.200 247.500
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Amount ilt Taka

2014

128,954,306 133,911,150
144,998,506
133,91i,150
2'7 8,909 ,656
144,998,506

-1ffi

2013

14

OUTSTANDING PREMIUM
Opening Balance
Add. Out$anding premium for the year

Less. Realised & adjust€d du ng the year

PROFIT, DIVIDEND & RENT ACCRUED BUT NOT DUE

Bangladesh Bank
Bangladesh tsank (B(iIts)
Exim Bank Ltd.
Al-Arafal Isiami Bank Ltd
Social lslami Bank Ltd.
Shahjalal Islami Bank Ltd.
First Security lslami Bank Ltd.
AB Bank Ltd.

15 ADVANCfS. DEPOSITS AND PREPAYMENTS:

Salary (Admn.)

Offrce Rent

Adv. Income Tax (deduction at sources)

Deveiopment Staff
Car Maintenance

Car Purchase

Dev. Expenses
Adv. Against Expenses

Fixed Assets

Advance Head Office Building
Advance Against Motor CYcle

179,920,889 103,631,847

133,911,150
128,954,306
262,865,456

rk 
--Bffo-f,Io;a1,000,995

13,252,27ts
4,037,98'.7
5,050,402
1,179,156

150,364
5"7,332,150

5,297;772

rI."---8?-i-riol

1,340,600
39,919,000
4,224,336

31,524,126
24,730,154

188,435
t; )ta 4s)

241,123

6,966,364
76,378,043
40,160,739

210,954

852,t26
65,000

18r,121
4,264,816

s0,000,000

53E,944
7,223,692

51,852,218

39,s06,364
2t0.954
852,1.26

65,000
36,500

2,970,883

Total: I-q,S20.889 10J.6J1.847

Name of the ComPanY Share (Tk.)
No of Unit Cost per

Cost Price
(rk.) (rk)

UCBL l0 12000 28.27 319.240 351,600

DESCO 10 4800 68;79 330.192 lll,600
r800 51.96 104.128 L0l,E60

RAKCER,{MIC IU

PLACATILIF 10 10085 203.94 2.056.715 1,01 1,54i

SHAHJABANK 10 51150 23.'.ls 1.214.813 588,225

CENNTEX 10 9000 |',7.78 160.020 136,800

ISLAMIBANK 10 271415 29.25 '7 -940.644 6,152,515

PREMlERBANK I0 73438 25.23 1.852.841 /l4,lE0

STANDBANK l0 80551 20.97 1.689.154 t,022,998

FAREASTLIF t0 6s537 114.63 '7.512.506 t,921,U2!

ALLTEX IO 1000 25.28 25.280 ./4,9UU

BENCALWTL 10 100 58.87 s.887 5,940

WMSHIPYARD l0 1220 61.04 71.469 64,5I8

KEYACOSMET 10 2000 26.38 52-7 60 IO,bUL

KBPPWBIL l0 3 350 42.86 143.581 14,905

73,731,101 50,144,6.13
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16 FIXED DEPOSIT WITH BA\KS

i)

Amount ir Taka

2014 2013

1!288,529,5i8 r,J05,975,981

Tk. 1,14s,722,0s8 1,185,986'067
MTDR AGAINST GENERdL FUND:

Exim Bank Bangladesh Ltd.

[xim Badk Banglad€sh Ltd., Nlotijheel Branch, Dhaka'

Exim Bank Banghdesh Ltd., Rajuk Avenue Branch' Dhaka

Shahjalal Islami Bank Ltd.

Shahjalal lslami Bank Ltd., Foreign Exchange Branch, Dhaka

Al-Aralsh Islami Bank Ltd.
Al-Arafah Ishmi BankLtd., New Elephant Road Branch' Dhaka

Al-Anfah Islami Bank Ltd , Dilkusha Branch, Dhaka'

Al-Arafah Islami Bank Ltd., Motijheel Branch' Dhaka'

Social Islami Bank Ltd.

Social Isltrnit Bank Ltd., Keranigonj Branch, Dhaka

Social Islami Bank Ltd., Principal Branch' Dbaka

Social Islami Bank Ltd , Rasulpur Branch, Dhaka

Social Islami Bank Ltd., Gulshan Branch, Dhaka.

Social Islami Bank Ltd., Fatullah Branch, Dhaka.

Social Islami Bank Ltd., New Eskaton Branch, Dhaka

Social Islamit Bank Ltd., Mouchak Branch, Dhaka

First Security Islami Bank Ltd.

First Security Islami Bank Ltd , Dilkusha Branch, Dhaka.

First S€curity Ishmi Bank Ltd , Mohammadpur Branch' Dhaka'

First Security Islami Bank Ltd., Kawran Bazar Branch, Dhaka

AB Bank Ltd., Islami Banking Branch,

b) MTDR AGAINST TAKAFUL FUND:

+

Social lslami Batrk Ltd., Principal Branch, Dhaka

Al-Arafah Islami Bank Ltd., Dilkusha Branch, Dhaka

17 SND/STD & CD ACCOIJNTS WITH BANKS

282,744,996
20,000,000

45,000,000

9'7,228,195

I4,787,160

14,035,391

55,000,000

36,693,750

Tk. 142,807,500

142,807,500

119,989,9!4

3 r,?08,191

88,281,423

Tk 12a,919,525 43;90r85

The said bank balance consisling of 350 number of SND/STD and 120 nunmber of CD Bank Accounts

maintained with different banks througth the country which werc duly reconciled'

18 COLLI]CTION IN HAND 69,6L6,612 360,794;3s6

colleclion in Hand.epresents represents the premium collection within th€ accountingyear20l4. The said

arnoult was deposited in rhe company's various Bank Accounts throughout the country after Dcecember 31.

2014

48,708,763

31,5',72.199

99,856,985

28,271,048

r+#',-br-ffi*-r

11,350,000

11,i50,000

192,349,790
40,082,490

r52,261,2t0

182,104,192 135,667,226

26,1'.70,372

39,400,000

9t,7 t6,697

332,000,000

12,565,125

60,290,l 15

632,638,908

101,007,500
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19 PADVLA LIFf, TOWER & OTHER FIXED ASSETS

SCHEDULE f At Cosl less Deoreciation)

2011 2013

904,597,884 855,632.219

SL
No

c t (.%,
Oo€rins Durine the Year Total

2

I

3

5

6

1

9

10

Padma Life lower
Land & Land Development
Flat & Building
Fumiture & Fixture

Office Equipment

Office Decoration

Motor V€hicles

Electric Installation

Telephone Installation

Sig) Board

672,303,363

121,395,129

66,846,694

52,453,135

28,269,25l

10,026,381

91,977,801

2,993,761

1,669,200

4.069.?50

51,902,145

29,362,407

4,438,000

984,781

1,020,852

3,143,073

6,871,538

98,180

2\2,995

'724,205 ,508
t50,157,536

7 t,284,694
53,437,916

29.290,103

13,169,454

98,849,339

2,993,761

1,767,380

4,282,7 45

5%

5Yo

t5%
t5%
20%
20%
100/"

I0%
20%

Total 1,052,004,465 98,633,971 I,150,638,,136

SL
No

DeDreci a t Writt€n Down

Value (Tk.)ODenins Durins ihe Year Total

2

I

3

5

6
'7

9

Padma Life Tower

Land & Land Development
I lat &Building
Fumiture & Fixture

Office Equipment

Office Decoration

Motor Vehicles

El€ctric Installation

Telephone Installation

Sign Board

59,889,196

7,828,021

33,855,2s8

16,807,020

6,989,37 |

66,210,945

1,385,050
'731,201

2.673.i84

13,215,8 t6

3,t12,831

1,872,463

1,356,016

6,527,6',79

160,871

103,318

321.9r2

93,105,012

r 1,000,855

36,192,65 7

18,679,483

8,345,386

12,',738,624

1,545,92 r

83'7 ,5 t9
2.995.096

631,100,496

1s0,757,536

60,283,839

16,645,259

10,610,62C

s,424,068

26,110,7r 5

|,44't,840
929,862

r,28'/,649

Total 196.3't 2-246 49.668J08 246.040.553 904,597,88,1

2n14 2013

20 PRINTING. STATIONI]RY & STAMPS IN EAI{D
Balance break-up is as under:

Printing Materials
Stalionery
Stanps in Hand

3,658,859 3,504.376

2,406,431 2,587,413

305,055 231,222

947,111 61q,71 |
----l:658:83- ----3"s043%

201,{ 2013
1,596,503,260 r,545,525,15221 l(]-Ml lt\ c0M!,

sL. TvDe ofPremium Gross Premium Re-Itrsurance Net Premirm

i
ii
iii

First year premium (Ekok Bima)

First year premium (Khudra Bima)
Renewal pretrium (Ekok Bima)
Renewal premium (Khudra Bima)

461,820,t23
28,965,310

704,10'/,564
353,550,276

49,721,681

t.661,754 460,158,369

28,96s,310
'7 04,\07 ,561
353,550,276

49,72t,681

Total2014 r,598,165,014 1,661,754 r.s96.503.t60

Tot'al2013 1,54?.488.440 1,963,288 r.s45.525.152
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Amount in Tals
2014 2013

PROFIT, DII'IDEND AND RENT
Profit on Fixed Deposit
Profit on STD A/C with Bank
PrOfit ON BCIIB & BCTB
Dividend Income

Income from Ofiice Rent

Profit on Mutual Fund

OTHXR INCOME
Excess Provision ofShare Fluctuation exp.

Gain On Fixed Assets

Service Charge

Printing Materials, Forms & Stamps

Miscellaneous

CoMPANIES ACT 1994, SCHEDULf, Xl PART-II TNOTE 3 (P) (Vl) 5l

i) Number ofemployees drawing salary above Tk. 3000 per month

ii) Number ofemployees dnwing saiary b€low Tk 3000 per month

PAYMENT IN FOREIGN CURRf,NCY
Payment for Re-lnsurance Opention during the year.

--- 2'r('Ia6.%7 ---EliE,$\
1',l 4,',7 56,255

666,268
54,615,072

543,436

21,161,600

220,886,941 251,142,631

2014 2013

1,519,817
t4,3'74,218

1,169,62r

6,21l,8l I

23

24

21

2a

982,370

644,403

552,367

dtr'tl)
169,000

s68,589

300,4'7',1

6,575,981

2013

CA?ITAL EXPENDITURE COMMTTMENT

The Board ofDirectors ofthe Company in its L26th Board Meeting held on November 23,2014 tbr

Purchasing ol2 nos. of flour comprising of( 5831.73 *2):11,663.46 squaxe feet @ Tk 13,000^ Per

square feet from the Land owner ofPadma Life To\','er Wbich comes to Tk. 15,16'24,980^ Payment

made during the year ofTk.5,00,00,000/- up to 3lst December' 2014 and the Balance ofTk
10.16.24.980/- remains outslanding as on 31.12 2014

CONTINGENT LIABILITY AND CONTINGENT ASSET . BAS'37

There is no Contingent Liabilit'J and Contingent Asset ofthe Company as at 31 12.2014

26 CREDIT FACILITY AVAILABLE TO THE COMPANY

There was no credit facility available to the Company under any conhact as on December 31, 2014 other

than trade credit available in the ordinary course ofBusiness

2014

1,456

2014

I,6E3

190

2nt3
1,6s2,093 2,104329

29 There is no significant event that has occurred benveen the Balance Sheet date and the date when the

Financial Stat€ments were authorized for issue by the Board ofDirectors except the follo\ting:

The Board ofDirectors in its l40th Meeting held on June 16, 2016 recommend no Dividend due lo non

availab ility of actuarial Valuation feport for the year ended 3 I December 20 I 4
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30 PAYMENTS / PERQUISITES TO DIRTCTORS / OFFICERS

The agSregate a$ount! paid/provided during the year in respect ofDirectors and Officers ofthe Company as

defined in the Securities and Exchang€ Rules 1987 are disclosed below:

Amount in Trka

GENERAL
(i) Figures have been rounded offto the nearcst Taka.

(ii) Last year's figues have been re-arranged wherev€r necessary to conform to the cur€nt year's presentatjon'

Particulal3
2nr4 20t3

Managing
Direclor

Directors Ollicers
Managing
Diroctor

Directors OIficers

Board & Com. Meeting Fee

Basic Salary

House Rent

Other Allowances

2,3'72,67 |

873,084

602.245

3,137,680

I t1,723,762

46,216,421

32,372,539

2,62t,300
1,036,200

1,071,600

2,015,000

I19,930,902
46,936,161

32,657,50',7

3,848,000 3.137.680 196,312,',tzl 4,729,100 2,015,000 t99,524,570
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